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Dependent Variable: LOG(XGR_SA)
Method: Least Squares

Date: 01/17/13 Time: 16:45

Sample (adjusted): 1996Q1 2011Q3
Included observations: 63 after adjustments

Variable Coefficient Std. Error t-Statistic Prob.

LOG(YR_SA) 2.342877 0.110325 21.23616 0.0000

LOG(ERR_SA) 0.873843 0.145603 6.001555 0.0000

C -12.46899 0.890807 -13.99740 0.0000

R-squared 0.910250 Mean dependent var 5.811652

Adjusted R-squared 0.907258 S.D. dependent var 0.582421

S.E. of regression 0.177368 Akaike info criterion -0.574730

Sum squared resid 1.887568 Schwarz criterion -0.472676

Log likelihood 21.10401 Hannan-Quinn criter. -0.534592

F-statistic 304.2602 Durbin-Watson stat 0.970376
Prob(F-statistic) 0.000000
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12
Series: Residuals
Sample 1996Q1 2011Q3
10 ] Observations 63
8 | Mean -1.09e-15
Median 0.022371
Maximum 0.440989
6 7 Minimum -0.415875
Std. Dev. 0.174484
4 || Skewness -0.161177
Kurtosis 3.010583
24 Jarque-Bera 0.273065
Probability 0.872378

Dependent Variable: LOG(XGR_SA)
Method: Least Squares

Date: 03/05/13 Time: 14:34

Sample (adjusted): 1996Q1 2011Q3
Included observations: 63 after adjustments
Convergence achieved after 8 iterations
MA Backcast: 1995Q4
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Variable Coefficient Std. Error t-Statistic Prob.

LOG(YR_SA) 2.295123 0.142767 16.07597 0.0000

LOG(ERR_SA) 0.827723 0.186800 4.431069 0.0000

C -12.08315 1.150966 -10.49827 0.0000

MA(1) 0.525613 0.109751 4.789141 0.0000

R-squared 0.931687 Mean dependent var 5.811652

Adjusted R-squared 0.928213 S.D. dependent var 0.582421

S.E. of regression 0.156048 Akaike info criterion -0.815917

Sum squared resid 1.436712 Schwarz criterion -0.679845

Log likelihood 29.70137 Hannan-Quinn criter. -0.762399

F-statistic 268.2237 Durbin-Watson stat 1.914055
Prob(F-statistic) 0.000000
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Dependent Variable: LOG(CO)
Method: Least Squares

Date: 10/04/12 Time: 15:01
Sample: 1997 2011

Included observations: 15

Variable Coefficient Std. Error t-Statistic Prob.

LOG(GNDI) 0.978064 0.002322 421.2379 0.0000
R-squared 0.903355 Mean dependent var 8.920893
Adjusted R-squared 0.903355 S.D. dependent var 0.263935
S.E. of regression 0.082052 Akaike info criterion -2.098598
Sum squared resid 0.094254 Schwarz criterion -2.051394
Log likelihood 16.73948 Hannan-Quinn criter. -2.099101
Durbin-Watson stat 0.574504
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Dependent Variable: LOG(CO)

Method: Least Squares

Date: 04/01/13 Time: 16:28

Sample (adjusted): 1998 2011

Included observations: 14 after adjustments

Variable Coefficient Std. Error t-Statistic Prob.
LOG(GNDI) 0.655603 0.100612 6.516123 0.0000
LOG(CO(-1)) 0.424190 0.099919 4.245356 0.0014

C -0.839463 0.390024 -2.152336 0.0544
R-squared 0.982800 Mean dependent var 8.930383
Adjusted R-squared 0.979673 S.D. dependent var 0.271229
S.E. of regression 0.038670 Akaike info criterion -3.480115
Sum squared resid 0.016449 Schwarz criterion -3.343174
Log likelihood 27.36081 Hannan-Quinn criter. -3.492791
F-statistic 314.2766 Durbin-Watson stat 1.644550
Prob(F-statistic) 0.000000
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